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Fill in the information reguired in the spaces provided on the answer sheet using your HB peneil:
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Answer ALY, the 50 questions in thiz Examination. All questions camry oqual marks,
Calenlators arc allowed.

Each guestion has FOUR sugpested answers: A, B, C and D Decide on which answer 15 comrecl
Find the number ol the guestion an the Answer Sheet and draw a hovizontal lme sovoss the letler o
jain the syuare bracleets fo: the answer vou have chosen,

For exarnple, it C is vour correct answer, mark © as shown helow:

[4] [B] B=t [D]

MWk omly ooe answer for each question, IF you merk more thun one answer, vou will seore 3 zoro
for that question. If you change your mind shoul an answer, erase the list mark carefully, then
rark OAR ey AIEWEL.

Aveid spending too much time on any one question. T vou Bind a guestion diflicalt, move on 1o
the next guestion. You can come back to this guestion laler.

Do all rough work in this booklet, using, whert necessary, the blank spaces In the gqueston
booklet.

Al the end of the examination, the invigilator shall collcet the answer sheet first and then the
guestion booklet affer. DO NOT ATTEMPT TO LEAVE TTIE EXAMINATION HALL
WITHI'T.
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A business started its first operetion on the
103201 [, when shall it prepuree its first financiel
sratemanis?

A O the 31212720011,

E Ouathe 3171272012,

L O the 28902024012,

L Cnthe 17032012,

Another business started its first operation on the
L2011, when shall it propare jts first finencial
slalements?

A Onthe 319252011
B Chn b 2000020 2
O Ohrthe 3101272012
LY Omthe Q1072012

The nzers of Financial Statemeuls Analysis arc
M bratic and dynamic analvsts,
B Muthematizians and statistiaians,
C  Dulance sheet and FITAS ana v,
[ The manager of the ficm, the shargholdes
gl the lenders,

The Last unnoily of the fixed asset sequived on o
1= duly of the Iinancial yoar ar 1000000080 FCF2
amdd depreciated over Tour years, constent
depreciation j3:

Ao L0000 FCEA

B 1200000 FCFA

€ LEM,00H FOFA

D 1.350.000 FCFA

3 Which of the following statcments corresponds to a2, An Invesies has the following ilems;
Averoals? (1) Mer amount: 1,260,000 FCFA
A Annoal bams paid from supplicrs: (i First disconni 10%
1.000,0040 FCEA, o (i) Second discaunt 5 %
g ERr e s 1k s o
F : s TR A 11,268,000 FCT A

ELCFA, 4 i
R e - : 5 %772300 FCFA
D Telephone bill expected from Camee): C 12000000 FOFA

50,000 FURA, v 11,850,300 FCFA

1. Which ol the f:?'I“'i"“-:jﬂt% E l_lFf':PH}'m‘:'r"":' 10, The amount af a6 invoice after tacation Is |
A Annual st e peud on the 1% Olotober: 1136250 FOFA . Wi was the amommt hefors
12000, 000 FUA, taxaticu?

E  Repts pavable: 300,000 FCFA.

5 y A 130T 4TEFCEA
C ll_l:;:tlilish raceivahle from a loan: 180000 B U S00,000 TCTA

O 84000 FOFA

P Adnwal onus expected from a supplicr: [} 2500000 FOEA

1000000 TCFAL

1. The VMAT in Q10 ahowe 3
A 1931228 TCFA
B 1,636,250 FCTA
O Ledio FCRA
D LFO0000 FUEA

3 A fived assel E;quin:d on the 14012013, at the
vost of HLI000 FCTA, with a useful life spun
o 10 weurs, Using the redocing balance methad
of depreciotion, the annna) charge for
depreciation ws ut 31/12/2003 sheuld be:

A 1000000 FCEA 12, TheZerorateof VAT apolies on: §
0 2500000 FCFA A Trnsclions cxempied from the VAT

C  2000,H0 FCFA B Trassaclivns which are exonerated from tae
o 1500000 FOEA C  Impars within CEMAC Fone,

¥ Expors,

[ |

A company s nancial statements sre made up of

the fallowing: L3, The gress margin on gaods is Kuewn os:

A The aperating report and the table of A The differenes between the i oyver
apphcation 2nd sounce of funds e e

B The balunce sheet, the profit and Inss B Thedhilecenes betwsa b s
eeeounts, the fnancial table of and the fest ul maods sold,
appiications and sources of tinds 0 The difforence betwesen the 2ales valus
(FTASF) and the appended dociments, and the costs of raw mealerials.

7 The dilferential operating lable and the L3 The difference hetosesn sales value and

funerianal bularies sheot,
I The balange sheel and the sppended
duooumeonts,

Drime costs.



P4 The normal hiars of work per week for security
anards is:
A A5 Lo
B 31 heuts
2 56 howrs
(3 48 howrs
b3 Aoworker whose howrly wage is 800 FCFA, puts
in TR howrs of averlime in g cotain week, The
cvertime camed by the worker for that week is:
A 1820 FCFA
14,00 FUEA
o 200 AD FUEA
L 15080 FCFA
L. The acid-test ratio of a business iy found =5
Tellows:
A The matio of Bquity over Fixed Assels.
B (sumrent assels-stock) aver curren
liakriliLies.
€ The clrrenl assets over lHuhilitics,
[ The corrent assets over current
[iabilitics.
[T The current astels of TMO Ca. Lrd, iz 35,600,000
FCFA {incliding stock for 5. 6000000 FOFAY and
the Current lahilitica smawnted to 60,0600, 000
FUFMA, What 15 the Liguid ratic of this company
A (kS
B 13933
C  0.a&RT
D 009
I8, The prisdence concept slresses that:

A Antioipated reveniies and prafil should
ke taken into gocount in the profit and
Inss accoul.

B Antieipated expenses should nol he
recognized in the polit and loss
aceaunt.

L Anricipated eapenses and roveniss
should nat be faken in the profit and
lose account.

I Anticipalsd revenucs and profit have oo
[Maze in the prolt and loss accanot velil
they have been realieed in the form of
cash or assers,

Which of the following statements best descrihes
the purpose of financisl aceounting in a limited

A Toassiatin the day-to-day management of’
B Toenable the hnziness w pey the correat
E  Tacnsues that the business pavs the curest

Iy To help the dimeetors dischare their
oblipativn o the sharehalders.

A company sells guua'._a on eredit valued #l

250 HIO FUFA to 3 cusfomer. AL what paine
in the sales evele should this zale be recogmizad

A When the custamer s ordor 13 received,
B When the goods ore ready for disparch i

©  When the gaods are senl, sccepted and

D @ han the cuslemer pays.

Ao examinetion of the sources and wses of finds

A a Torecasting Lechnigue.
B acash flow staternent analysis,

I caleulations of preparing the bulance sheet,

Which of the [ollwing is NOT a cash vut Tow

L.
liubility company?
the company.
Amount ol lux.
thvidend.
20,
m the accounts?
the: customar,
g icesd.
Tl
stateinent 3s part of:
0 a racio analysis,
A
from the firm
A Lxoprociation
B Dhvidends paid
7 Inlersst peymoents
I laxes paid
23

For & liniled company, meturn on vepital
employed is celouleted by psing;
A Mner prolil s a pereentage of the avernpe of
the apening and clusing borrowings,
D Mol profit 55 a percentepe of the sum of 1ix
azsels and working capital
£ Met profit a5 2 percentage of the averase ol
the cpening and closing toral assess,
D etprofit as a peccentage of the sverage of
the apening and clesing fixed assers,

Turm (reer
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A husiness has the following transactions
recorded moils sales ladier for 2003:

Debtors ot [ Janvary 2003, 25000 FCEA, credit
sules in 20015, 345000 FCFA, Reseipzs from
debiors 318,000 FCEA, Credi notes taizscd in
2013, 23 000 FCFA. Which iz the corroct figure
for debrors at- 31" December, 20139

A 20000 FCEA

B 27000 FUFA

O 52,000 FCFA

O 75000 FCFA

A husiness has the following wansactions
regarded in it2 purchase ledger: Cradilors o 19
Janvary 2013, 35,005 FCEA, Purchases during
2013, 275,000 FCEA, Creditars ar 37" Decembey
2013, A9 FCFA L Debit notes rsed on
supplicrs 5000 FCUA. Which is the correct aure
oot the welal ol payroents W soppliers dering the
year 200137

i 220000 FCFA

B 256,000 FCEA

o ZBA I FUREA

17 ZROMHIDFCESA

l-\-.I

b2

The cash budast is e summaey of
A BExpenzes and roveniics.
B Hupplics and production.
L Receipts and puyvments.
[ Three bodeeis.

The steps o laad potary management are:
A Planning — hivrarchy — cenizel
I Planning - bodpet prepamation  contral.
C Plasning - hierarchy —variance.,
[ Planning — conmol — varianee.,

The rel payable oo puckiog stores of 2o0ds s
perl ul:

Ao Costof purchases,

B Costof stock holding.

Cro Costof handling eopds.

D Costof selling e posls,

A stock tornover is o ratio which providass for o
sriven period:

A The nuostber of ordeds,

E The EDD,

(> The aumher of stock turnover,
[ The averars stoch,

30 The trend of 4 company seles inounils have bees
found e be representad by
Y =1.6X+ 250
Where ¥ = sales units
X = an accounting period relerences

In secountmy period 34, the seasonal vermion
will have v index value 07 [0, The expecied
sile Jor (he period 34 8o the pearest unit is ,

A 335 unats

B 32U anits

€ 426 units

13 30 wnils

a1, Pradustion everheads are absorbad intn
produetion wnits by the nae of an overhead
ahzorption cute. Which one of the [ollowing Des
deseribes hiow the absarption rare 15 calenlamnes
A Taotal numhber ofunitz produced divided
hy the tntal enst centre nverhoads.
B latal number of units prosducesd
muitiplicd by the unit owverhead cost.
2. Total eosl cenine everheads divided by
1he cost centre activity Jeval,
D Toral indivest costs tor the buginess
divided by the toral mamber of units
rrdced.

3z In amonuloctoeme compaony, whicl of this
miclaet will normally be peepared fivst in the
tdget preparation cvele?
A The stock budget.
B The production budpet.
0 The cash ew foreeast |
1Y The sales buodgedt,

i3, The fallowing balances are taken thom the s
bulance of the MELTA Manulacturing compan
Faw material purchases S80000FCFA, Direct
labour 250000 FCEA, Direct expenses 50,000
FCEA, Didirect Jabour 220,00 FCEA, Lndivge
expenses 00,000 FCEA, Transportation costs
0,000 FCEAL The prime cost of production 2=

A T T6ETHID FLEFA
B L 12000 FCFA
o B10,000 FOEA

o T T FOF A

34, Dirget expenses are those which can be idepios
with partizular products. Which of the tolipwme
1hems 15 oodirect cost?

A The rean of ihe Bctary in which produc:
are made.

[ The wages af the production supervisor

= The rovally paid b the holder ol g paies
edler each dlemn ts producesd.

D The cost of the alue veed to attach labeis s
the prediscrs,




X5, Direet roalerial tatal variznees san be analised
Into:
A Hfficiency and [wice variances,
B Price and productivily variances.
€ Pries and quantity nsame varianess.
¥ Lllcieney and usage variences,
36, Whick afthe lollowing slatemens iz not sorrecl?
A The value added lax 1% 2 nettral tax.
B The VAT isu direct tax.
C The VAT is painiess tux,
[ The VAT is atax an consumptiar.,
37, Which of the fodlowing ransaction is not lable o
s WAT?
A Purchage of u tourfsm car,
B Purchasz of a truck
Lo Porchese of agricultural input.
I Pucchase of TOURISM cquipnients.
18 L& Public Linited Company with a heard of
dirgetoss, the decision W increase the capital is
Laloem |y
A The boeacd of directors.
B The Greneral Mansger,
C The Chairperson of the Buard of Pireclars.
1 The Ordinary General Meeting of
sharehulders.
20 The minimum number of sharchoiders in a P1LC
i3
A 7 sharcholders.
I+ 20 sharehaldears.
i 1 zhareholder,
D 2 shargholders.
4. The minimum smownt of the capital of the PLC
L
A TDOnO00 FOFA
R 10,000,000 FOFA
¢ 1000000 FCFA
Ly 50000000 FOFA
i In 3 company, the issue promiucn is the difference
borwegn:
A The ssue price and redemption value,
B The issue price and mathematicul valie,
C Thz issue price and pominal yalue.
13 The izaue price and right e issue,
22 The vemzany lux basis of assessment is the

mecine of:
A Matural porsons.
B Arificial peraons,
O Common initistive groums.
B Cooporative secictics,

43, A fiscal profit iz determined on basiz of

A Finaneial regolativn.

B Aceounting principles.

L Administrative procedures and principles,
¥ Frseal regulations.

44, Consider thal [EEOMD 00 FUFA and
0000000 FCTA are walues for contribution i
kind and in cash respeetively for EYOMES L1
Cirven thal shares are made v of G000 FCTA
each, the numbers of shures in kind sre:

A 16000 shares,
B a0 O shares,
0 28,000 shures.
¥ la 0 FOFA.

43 AYALTD has 8 net profil boefore L of 267,000
FCEA, taxation amennt is 87,000 FCT A, »
dividend on crdinary slare cupital of 45,000
FUFA Bias been declared and the cnmpany will
transter SO000 FCFA 1o a capilal reserve, Whar
5 the retained profic for the year?

A LR OH) Tora
B I35HI0FCFA
£ 85000 FOUFA

D 267 000-FEEA:

4. CGiven 79248 606 FOFA us profit for BE and
Lo L for fingncial voar ending | after siock
taking and turnover of T70.000,00 FOFA. The
compaiy L fior die voear g

A 30,510,000 FCFA
B 30510883 FUFA
€ 22040865 FOEA
¥ 30515008 FOFA

47 Uriven Y249 808 FOFA as profit for B and Co
Ltd far financial year ending aller stock taking
and turn over 77000000 FCFA. The tax
payable for the financial year is:

A SAT0L00 FOFA
H I0ST0LRES [FUEFA
€ 22.040.805 FCFA
L' 30511008 FCFA
45 lemal chares of company XYZ P10 befors

increase vl capital is 5,000 shares and aller
nereass is 3600 shares. Knawing hat shajes are
eviluated 41 L0000 FCTA, the value of capital
bifore und afler the increase i
A S0,0HL000 FOFA and B, L ON0 FOFA
Ieapectiviiy,
B 56,000,000 FCFA and 30,000,000 FOFA
respectjvely.
€ 30,000,000 FCFA and 6,000,000 FCTA
reapeotivaly
D S0000,0M FOFA and Sn,000,000 FCFA

respectively,



49, The latest date of payment nf ¥ AT pavable for
e oot of Fasuary 2013 s
A 13012015
B 15022013
L 1512014
> 1532013

2l Consider the following for Saby L7177 1'|::|I the months ol Jenuery and Febroary, 2003:

Ylamrh i Duscriptiog

Teaumy Sy

Tubruary | Raw cesterialad Gnlsbed gals

VA eradit foe the month of JTanuary is:

A 13ATSO00 FOFA
B 23100000 FOCFA
50,000,000 FCFA

I 625,000 FCEA

o

Furelis:

Sping

L2000, 100 A

0,000,000 FOFA

L ey PR
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NOW GO BACK AND CHFECK YOUR WORK



